
Despite the emergence of other 

land releases in the Noosa region 

and a lacklustre year for property 

sales, the typically more expensive 

but centrally located Settlerôs Cove 

homesites defied a largely inactive 

Noosa market during 2009, with 

almost $12 million in sales being 

booked within the land precinct. 

Fuelled by the sale of all three 

display homes built by Cape 

Bouvard for $1.85m, $1.75m and 

$1.3m respectively, which helped 

to establish a new market for the 

locality, a total of ten vacant lots 

sold during the year for an average 

price of over $600,000. 

With the worst of the impact from 

the GFC having now well and truly 

past, momentum building in the 

property market, and a cautiously 

optimistic outlook being forecast for 

2010, only nine lots remained in 

this exclusive land release at the 

close of 2009. 

Settlerôs Cove development 

manager Gary Godfrey said the 

sales reflect the finite nature of 

premium vacant land in the Noosa 

area, and the comparable value for 

money at Settlerôs Cove. 

ñThere is no doubt that Noosa has 

been hit hard by the financial crisis, 

at a time when no fewer than six 

major developments have been 

launched,ò said Mr Godfrey.  

ñBased on enquiry throughout 2009 

however, the demand for premium 

Noosa Heads real estate did not 

diminish, but was hampered by 

either a lack of confidence or an 

inability to trade existing property at 

an optimal price. 

ñOver much of 2009 it was a matter 

of either holding out against the 

bargain hunters, or portraying the 

bottom-of-the-market opportunity to 

invest in property. 

ñWith this phase is now behind us, 

the remaining few lots at Settlerôs 

Cove are now very much a rare 

commodity,ò he said.  

Never to be repeated within such 

close proximity to Hastings Street, 

the large sloping lots create more 

design options than conventional 

subdivisions, offering unique 

lifestyle opportunities. This has 

been demonstrated through Cape 

Bouvardôs carefully designed 

homes, and now by those under 

construction by architects Middap 

Ditchfield and renowned local 

designer Chris Clout. 
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The potential for high quality 

architecture in a private and natural 

low maintenance setting ensures  

that this exclusive enclave will 

remain a cut above the established 

property in this part of Noosa Heads. 

Remaining lots in the land precinct 

range from 960sqm to 2014sqm, 

and are priced from only $450,000.  

Donôt miss your chance to secure a 

rare and special piece of Noosa. For 

more information, or to explore the 

possibilities for your new dream 

home, visit our stunning Concept 

Home at 27 Banksia Avenue - open 

daily between 12pm and 4pm. 

Continued from page 1 

SOLD  
(as at 31/12/09)  

Cape Bouvard has unveiled a 

spectacular top-f loor display 

penthouse within the multi-award 

winning Riverlight apartments. 

Elegantly furnished by renowned 

Noosa decorator Fae Rentoul of 

Summer House Interiors, the 

spacious penthouse showcases the 

superior quality and the distinctly 

elegant yet casual design unique to 

the exclusive residents-only Settlerôs 

Cove apartments. 

Featuring three generous bedroom 

suites, a media room, a gourmet 

kitchen with a separate butlerôs 

pantry, and expansive outdoor living 

spaces at each end of the breezy 

flow-through layout, the spacious 

apartment boasts magnificent views 

over Noosa Sound and Laguna Bay. 

Development manager Gary 

Godfrey said the opportunity to 

make use of the penthouse, held by 

Cape Bouvard chairman Ralph 

Sarich, was too good to pass up. 

ñOffering the chance to experience 

first-hand the unique Settlerôs Cove 

concept, our display apartments 

have been instrumental to our sales 

success,ò said Mr Godfrey. 

ñThis penthouse display apartment 

provides a limited opportunity to 

view one of the most outstanding 

residences completed at Settlerôs 

Cove to date, epitomising luxury 

apartment living at its best,ò he said. 

ñThe ability to integrate spacious, 

well appointed owner-occupier 

residences with tranquil and private 

natural surrounds in the heart of 

Noosa Heads is what sets Settlerôs 

Cove apart, offering a unique 

lifestyle opportunity that is difficult to 

emulate elsewhere.ò 

Of the entire 22 apartments pre-sold 

by the end of 2008, only three sales 

were affected by the impact of the 

economic downturn. Priced from 

$1.7 million for internal areas in 

excess of 200sqm, these remaining 

apartments offer the same unique 

quality and features for which 

Settlerôs Cove is now renowned. 

Mr Godfrey said the remaining 

apartments represent a rare bottom-

of-the-market opportunity to secure 

some of the best luxury apartments 

ever offered in Noosa. 

ñNoosa property has always enjoyed 

long term growth and many of our 

buyers have looked beyond the 

present market, recognizing that 

Settlerôs Cove will be tightly held and 

will therefore continue to be highly 

valued,ò he said. 

The new River l ight  display 

apartment at 8 Serenity Close is 

open daily between 10 and 11am. 

NEW  DISPLAY APARTMENT  UNVEILED 
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Luxury finishes are a feature of all apartments 
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