
Despite the emergence of other 

land releases in the Noosa region 

and a lacklustre year for property 

sales, the typically more expensive 

but centrally located Settlerôs Cove 

homesites defied a largely inactive 

Noosa market during 2009, with 

almost $12 million in sales being 

booked within the land precinct. 

Fuelled by the sale of all three 

display homes built by Cape 

Bouvard for $1.85m, $1.75m and 

$1.3m respectively, which helped 

to establish a new market for the 

locality, a total of ten vacant lots 

sold during the year for an average 

price of over $600,000. 

With the worst of the impact from 

the GFC having now well and truly 

past, momentum building in the 

property market, and a cautiously 

optimistic outlook being forecast for 

2010, only nine lots remained in 

this exclusive land release at the 

close of 2009. 

Settlerôs Cove development 

manager Gary Godfrey said the 

sales reflect the finite nature of 

premium vacant land in the Noosa 

area, and the comparable value for 

money at Settlerôs Cove. 

ñThere is no doubt that Noosa has 

been hit hard by the financial crisis, 

at a time when no fewer than six 

major developments have been 

launched,ò said Mr Godfrey.  

ñBased on enquiry throughout 2009 

however, the demand for premium 

Noosa Heads real estate did not 

diminish, but was hampered by 

either a lack of confidence or an 

inability to trade existing property at 

an optimal price. 

ñOver much of 2009 it was a matter 

of either holding out against the 

bargain hunters, or portraying the 

bottom-of-the-market opportunity to 

invest in property. 

ñWith this phase is now behind us, 

the remaining few lots at Settlerôs 

Cove are now very much a rare 

commodity,ò he said.  

Never to be repeated within such 

close proximity to Hastings Street, 

the large sloping lots create more 

design options than conventional 

subdivisions, offering unique 

lifestyle opportunities. This has 

been demonstrated through Cape 

Bouvardôs carefully designed 

homes, and now by those under 

construction by architects Middap 

Ditchfield and renowned local 

designer Chris Clout. 
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The potential for high quality 

architecture in a private and natural 

low maintenance setting ensures  

that this exclusive enclave will 

remain a cut above the established 

property in this part of Noosa Heads. 

Remaining lots in the land precinct 

range from 960sqm to 2014sqm, 

and are priced from only $450,000.  

Donôt miss your chance to secure a 

rare and special piece of Noosa. For 

more information, or to explore the 

possibilities for your new dream 

home, visit our stunning Concept 

Home at 27 Banksia Avenue - open 

daily between 12pm and 4pm. 

Continued from page 1 

SOLD  
(as at 31/12/09) 

Cape Bouvard has unveiled a 

spectacular top-f loor display 

penthouse within the multi-award 

winning Riverlight apartments. 

Elegantly furnished by renowned 

Noosa decorator Fae Rentoul of 

Summer House Interiors, the 

spacious penthouse showcases the 

superior quality and the distinctly 

elegant yet casual design unique to 

the exclusive residents-only Settlerôs 

Cove apartments. 

Featuring three generous bedroom 

suites, a media room, a gourmet 

kitchen with a separate butlerôs 

pantry, and expansive outdoor living 

spaces at each end of the breezy 

flow-through layout, the spacious 

apartment boasts magnificent views 

over Noosa Sound and Laguna Bay. 

Development manager Gary 

Godfrey said the opportunity to 

make use of the penthouse, held by 

Cape Bouvard chairman Ralph 

Sarich, was too good to pass up. 

ñOffering the chance to experience 

first-hand the unique Settlerôs Cove 

concept, our display apartments 

have been instrumental to our sales 

success,ò said Mr Godfrey. 

ñThis penthouse display apartment 

provides a limited opportunity to 

view one of the most outstanding 

residences completed at Settlerôs 

Cove to date, epitomising luxury 

apartment living at its best,ò he said. 

ñThe ability to integrate spacious, 

well appointed owner-occupier 

residences with tranquil and private 

natural surrounds in the heart of 

Noosa Heads is what sets Settlerôs 

Cove apart, offering a unique 

lifestyle opportunity that is difficult to 

emulate elsewhere.ò 

Of the entire 22 apartments pre-sold 

by the end of 2008, only three sales 

were affected by the impact of the 

economic downturn. Priced from 

$1.7 million for internal areas in 

excess of 200sqm, these remaining 

apartments offer the same unique 

quality and features for which 

Settlerôs Cove is now renowned. 

Mr Godfrey said the remaining 

apartments represent a rare bottom-

of-the-market opportunity to secure 

some of the best luxury apartments 

ever offered in Noosa. 

ñNoosa property has always enjoyed 

long term growth and many of our 

buyers have looked beyond the 

present market, recognizing that 

Settlerôs Cove will be tightly held and 

will therefore continue to be highly 

valued,ò he said. 

The new River l ight  display 

apartment at 8 Serenity Close is 

open daily between 10 and 11am. 

NEW  DISPLAY APARTMENT  UNVEILED 

Outdoor living is paramount at Settlerôs Cove 

Luxury finishes are a feature of all apartments 
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Riverlight, the second stage within 

the exclusive Settlerôs Cove 

apartment precinct, emerged as one 

of Queenslandôs property 

development successes of 2009, 

winning a series of industry awards.  

Including the highest development 

accolade, the UDIA (Qld) State 

Presidentôs Award, Riverlight won no 

less than ten industry awards. 

Development manager Gary 

Godfrey said these awards reflected 

the efforts of staff in realising a 

vision that has set new standards in 

regional development, delivering on 

the promise that Riverlight would 

surpass the unique quali ty 

benchmark set by Stage 1 Elandra, 

itself a winner of the MBA Regional 

Project of the Year in 2008 for 

builder RCQ Pty Ltd. 

ñThe awards recognize the skills, 

dedication and attention to detail by 

the Cape Bouvard team, who with 

the collaborative efforts of RCQ Pty 

Ltd and its subcontractors, have 

once again delivered a project of 

exceptional quality,ò he said. 

The jetty on Noosa Sound is finally 

accessible to the public, with Cape 

Bouvard completing the structure 

linking the floating pontoon with the 

pathway from Noosa Junction. 

The structure provides legal public 

access to the Sound through the 

Settlerôs Cove site and is proving 

popular with locals and tourists alike 

as a place to cast a line or tie off a 

boat and enjoy the tranquillity of this 

rarely accessed part of Noosa. 

In time, the jetty may enable an 

expanded ferry service to provide  

alternative access to both Hastings 

Street and Gympie Terrace. 

SETTLERõS COVE JETTY COMPLETE 

 
 

 

Urban Development Institute of Australia (Qld) 
 

2009 State Presidentôs Award 
 

2009 Award for Excellence 
(Large Medium Density category) 

 

Master Builders Association (Sunshine Coast) 
 

2009 Construction Award 
(over 3 storeys and up to $60m) 

 

2009 Construction Specialty Award - Pool Construction  
 

2009 Construction Specialty Award - Outdoor Living & Landscaping  
 

Landscape Queensland Inc. 
 

2009 Landscape Construction Project of the Year  
 

2009 Construction Award - Commercial up to $500,000  
 

Swimming Pool & Spa Association (Aust.) 
 

2009 National Pool & Spa of the Year  
(Commercial pools over $250,000) 

 

Swimming Pool & Spa Association (Qld) 
 

2009 Award of Excellence 
(Commercial swimming pool up to $500,000) 

 

2009 Award of Excellence  

(Commercial water feature up to $250,000) 

AWARDS CAP OFF ANOTHER SUCCESSFUL YEAR 
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The Noosa Heads property market 

is on the improve, with recent sales 

reflecting a noticeable shift in buyer 

activity and sentiment. 

According to prominent real estate 

identity Tom Offermann, sales 

activity at the top end of the market 

had increased noticeably in the latter 

half of 2009 following months of 

relatively subdued activity. 

ñThe tightly held nature of the Noosa 

Heads market makes it difficult to 

effectively record values and 

volumes, but the trends emerging 

over the last six months paint an 

optimistic picture for the year head,ò 

said Mr Offermann.  

ñNoosa Heads, the immediate area 

around Hastings Street, held its 

weight throughout economic 

volatility,ò he said. 

There wasnôt a lot for sale in the 

Noosa Heads precinct itself ï people 

were only listing their properties if 

they had to free up cash. 

ñBut we are (now) seeing new 

market activity and new demand 

driven by the fundamental lifestyle 

choices that only Noosa can offer.ò 

Mr Offermann said the uniqueness 

of the Noosa Heads market, 

characterised by prestige owner-

occupier homes, apartments and 

luxury holiday accommodation, and  

a relatively low supply of some 

stock, would continue to attract 

investment dollars. 

ñThe scarcity of prestige product in 

Noosa Heads will continue to keep a 

floor under the market,ò he said. 

From a development point of view, 

Mr Offermann said that the lack of 

new projects going ahead in Noosa 

Heads would be an underlying force 

for the property market. 

ñThe region is growing, the visitors 

keep coming, and local businesses 

are certainly picking up, but the 

construction levels arenôt there to 

keep up with this activity,ò he said. 

 ñWith a very limited volume of new 

development stock coming on line 

now, the product is available in the 

next 12 months will generate great 

interest among buyers.ò 

With no reliance upon external 

finance and Cape Bouvardôs ability 

to manage risk through the staged 

release of new product, Settlerôs 

Cove is well poised to meet the 

growing demand from lifestylers 

seeking spacious, high quality, 

owner-occupier apartments.  

Following the recent approval of a 

new proposal for Stage 5, Cape 

Bouvard is finalising marketing plans 

for a range of two and three 

bedroom apartments typically 

between 155 and 190 sqm.  

With all of the features of the highly 

successful Riverlight and Elandra 

stages and the same high standard 

of finish, Stage 5 will offer a once-

only entry-level opportunity to 

secure an apartment in this 

secluded and exclusive enclave. 

With settlements not expected until 

2012, buyers can expect significant 

capital gains as the market 

continues to recover and the 

ongoing credit squeeze stifles new  

development. 

To register your interest and receive 

an information pack on this exciting 

new apartment stage, email 

sales@settlerscove.com.au 

NOOSA MARKET SHOWING   

STRONG SIGNS OF RECOVERY 

Offering a once-only entry-level opportunity to secure an apartment in the  
exclusive Settlerôs Cove precinct, Stage 5 is due for release shortly. 

FOR FURTHER INFORMATION :  
CALL 1300 10 10 50 OR EMAIL  sales@settlerscove.com.au 
 

Sales & Information Office:  1 Serenity Close.  Open 9am - 5pm weekdays. 
Display Apartment:  8 Serenity Close.  Open 10am - 11am daily. 
Concept Home:  27 Banksia Ave (via Coral Tree Ave).  Open 12pm - 4pm daily. 
 

www.settlerscove.com.au 


