DUST SETTLES: Gary Godfrey and Steve Cole at Settler's Gove, which is has resumed after the affects of the GFC; (inset) Huka badroom,

Builders back at Cove project

BY EMILY BLACK
blackem i gat.newsHd. com.au

THE developers of Mooaa Hesds' residential
anclave Settler’s Cove recently announced
Maroochydore-based buikfer RCQ Pty Lid
wion the contract fior the thind stage of the
development, where construction will
resume after a- two-year hiatus:

Cape Bouvard development manager
Gary Godfrey said the company was
pleased to be back in construction mode at
Settler’s Cove, having placed progress on
ke iS008 cluie o the global finaneial erisis
(G,

“Mow that the dust has settled and somes
of the negativity towards Moosa has hesn
pud into perspective, we are plessad to have
resumed setivity at Settler's Cowa™ Mr
Godfrey siid.

Hotzing Indigstry. Association Sunshine
Copst branch matager Stuart Colling sald

the fact highend boutlgue develogment
was again seen to bs feasible was a “shot
in the arm" for industry.

“It highlights that a shift in fortunes may
be cecurring and the Coast is witnessing
a repewal in consumer and business
confidence,” Mr Colling said,

“For the resldential construction indus-
try o mount a recovery, It absolutely
wital that all new housing sectors are
performing well, from first-home buvers to
premivm-end product.

"With work on Nuka starting, this is a
g £ign that the industey-is in for o better
perksd of hotsing activily, which is much-
nesdad given the decline experlenced post-
GPC, and particularly in 201

Tt will atsp be weloomed by myrisd trades
and suppliars on the Coast that are depen-
dent on larger-scals development for on-

* poing work.

ROCG General Manger Steve Cole sald the

cormpany’'s appointoent had Dean weleome
news to local husinesses and (radespeople
and it was heartening to see an injection
of capital about to filkér through locally.

“Onver the years we have built our repu-
tation largely on the strength of trosted
Sunshing Coast-based subcontractors and it
I5 pleasing o be able to lnject new work
appartunitbes inte what has besn g AiToult
few years for the local bullding industey,”
Mir Cole aid.

Mr Godfrey said RCG started work on the
2Z-apartment, #¥% million [luka stage
earlier this month and was scheduled for
cormpietion in late 2002 when Cape Boyvard
expected Noosa's property market 10 again
he In an wpawing.

Mr Collins said the project was likely to
kick-start & mumber of other small-fo-
medium davelopments that have been on
the diawing board waiting for g chenge in
usierlying condithons



